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Performance Summary as of june 28, 2024

The First Trust Capital Strength® Barclays 10% Index (“The Index”) provides exposure to U.S. equities and treasuries—
selects 50 large-cap U.S. stocks in the NASDAQ and utilizes an equally weighted portfolio of four Barclays U.S. Treasury
futures indexes to capture optimal risk-adjusted returns.

Back-tested Performance Analysis
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Retirement Stages Select 5™ with the First Trust Capital Strength® Barclays 10% Index
1-Year Point-to-Point w/ 95% Participation (as of 6/28/2024)

0.00% 0.00% 9.98%

*This index is used with Participation Rate with Volatility Limit endorsement (ICC23-DLIC-PARTVOL) which applies controls such as a Volatility Limit and
Variance Threshold not illustrated above.

The inception date of the First Trust Capital Strength Barclays 10% Index is December 7, 2023. Performance shown prior to the inception date is back-
tested, meaning that it was derived by applying the index methodology to periods prior to the index inception date and shows how the index might have
performed over that time period had the index existed. No investor did or could have achieved the back-tested index performance. Unlike actual
performance, the back-tested performance results are hypothetical, based on criteria applied retroactively with the benefit of hindsight and knowledge of
factors that may have positively affected the performance, and cannot account for risk factors that may affect actual performance. Back-tested index
performance should not be given the same consideration as live index performance. Back-tested index performance does not reflect actual investment
results, nor should it be viewed as a prediction of performance in the future but reflects results for a back-tested methodology.

Actual performance will be determined by the index crediting strategy chosen by the contract owner. Index crediting strategies apply additional criteria,
such as a Cap, Spread, Participation or Trigger Rate, to actual index performance after the annuity contract is issued. The hypothetical performance shown
is for sample index crediting strategies that also include back-tested index performance for any periods prior to the index inception date. It does not
represent the performance of a specific product and is for illustrative purposes only. The Cap, Spread, Participation and Trigger Rates used in calculating
the hypothetical results may differ from the annuity contract terms if and when issued, and are subject to change by the insurer which could substantially
affect the hypothetical results.

It is unlikely that actual index crediting strategies will repeat either actual historical performance or back-tested hypothetical performance. Actual values
will vary, perhaps materially, from those shown in the hypothetical examples. Past performance does not guarantee future results.

Learn more about the Index and Delaware Life fixed index annuities at delawarelife.com.
FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR USE WITH THE PUBLIC.
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The First Trust Capital Strength® Barclays 10% Index Source: Barclays and First Trust® and Bloomberg as of 6/28/2024.
Barclays and First Trust®

Neither Barclays Bank PLC ("BB PLC") nor any of its affiliates (collectively ‘Barclays’) is the issuer or producer of Delaware Life Retirement Stages
Select 5 fixed index annuity and Barclays has no responsibilities, obligations or duties to investors in Delaware Life Retirement Stages Select 5 The
First Trust Capital Strength® Barclays 10% Index (the 'Index'), together with any Barclays indices that are components of the Index, is a trademark
owned by Barclays and, together with any component indices and index data, is licensed for use by Delaware Life Insurance Company as the issuer
or producer of Delaware Life Retirement Stages Select 55M fixed index annuity (the 'Issuer").

Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is administered, compiled and published by BB
PLCin its role as the index sponsor (the ‘Index Sponsor’) without regard to the Issuer or the Delaware Life Retirement Stages Select 5 or investors in
the Delaware Life Retirement Stages Select 5 Additionally, Delaware Life Insurance Company as issuer or producer of Delaware Life Retirement
Stages Select 5SM may for itself execute transaction(s) with Barclays in or relating to the Index in connection with Delaware Life Retirement Stages
Select 5. Investors acquire Delaware Life Retirement Stages Select 5 from Delaware Life Insurance Company and investors neither acquire any
interest in the Index nor enter into any relationship of any kind whatsoever with Barclays upon making an investment in Delaware Life Retirement
Stages Select 5°¥. The Delaware Life Retirement Stages Select 5*Vis not sponsored, endorsed, sold or promoted by Barclays and Barclays makes no
representation regarding the advisability of the Delaware Life Retirement Stages Select 5 or use of the Index or any data included therein. Barclays
shall not be liable in any way to the Issuer, investors or to other third parties in respect of the use or accuracy of the Index or any data included
therein.

A fixed index annuity (FIA) does not invest directly in the stock market or any securities. Instead, the account receives interest credits based on the
performance of the interest option chosen.

In certain market scenarios, such as a rising equity market when volatility is high or increasing, reductions in positive performance of a volatility-
controlled Index could result in less interest being credited to an Index Account than if the volatility-controlled Index did not use a volatility control
strategy that can limit positive performance. Conversely, in a declining equity market, when volatility is high or increasing, reductions in negative
performance of the volatility-controlled Index could result in more interest being credited to an Index Account than if the volatility-controlled Index
did not use a volatility control strategy. However, in such a declining market, the benefit from the volatility control strategy would be limited by the
floor to the Contract. In general, we incur less expense for the hedging transactions we use to mitigate our risk in providing Contract guarantees to
you for a volatility-controlled Index than for other Indexes in the Contract.

Products, riders and features may vary by state, and may not be available in all states.

Guarantees are backed by the financial strength and claims-paying ability of Delaware Life Insurance Company (Waltham, MA). Policies and
contracts are issued by Delaware Life Insurance Company. Delaware Life Insurance Company is authorized to transact business in all states (except
New York), the District of Columbia, Puerto Rico, and the U.S. Virgin Islands.

This communication is for informational purposes only. It is not intended to provide, and should not be interpreted as individualized investment,
legal, or tax advice. To obtain such advice, please consult with your investment, legal, or tax professional.

delawarelife.com

NOT FDIC INSURED | MAY LOSE VALUE | NO BANK OR CREDIT UNION GUARANTEE
NOT A DEPOSIT | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY OR NCUA/NCUSIF

© 2024 Delaware Life Insurance Company. All rights reserved.
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