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Target Income 10® fixed index annuity is an insurance product that offers protection for your money 
against a market downturn—with the opportunity for it to grow tax-deferred. It enables you to earn 
interest based on the performance of a specific market index, or a combination of indexes. Target 
Income 10® offers:

•	 A built-in Guaranteed Lifetime Withdrawal Benefit (GLWB) with: 
–	 10% simple interest benefit base roll-up each year for the first 10 years 
–	 20% benefit base bonus for all premiums paid in year one 

•	 Flexibility to adapt when things change: 
–	 Elect single/joint election when income is turned on 
–	 Turn on income any day after the first year and get that day’s roll-up—no waiting 

for an anniversary for a benefit base increase 
–	 Take 10% annual free withdrawal amount prior to taking lifetime income without stopping the roll-up 
–	 Consolidate assets into a single solution with the ability to add additional premiums
–	 Terminate the GLWB rider anytime after year one

Target Income 10® Fixed Index Annuity  
with 10-year Surrender Charge Schedule

Current as of 

View Snapshot

Index Term/Index Strategy Less than 
$100,000

$100,000 – 
$500,000

More than  
$500,000

S&P 500®
1-year Point-to-Point with Cap

1-year Point-to-Point w/Participation 

Morgan Stanley Global 
Opportunities Index 1-Year Point-to-Point w/Participation

First Trust Capital Strength®

Barclays 5% Index 1-Year Point-to-Point w/Participation

RBA Select Equity Yield 
CIBC 5% Index 1-year Point-to-Point w/Participation

Fixed Rate 1-Year Term

All rates are for new applications only. Rates are subject to change at any time.

Delaware Life Target Income 10®

Fixed Index Annuity Rates 
04/01/2024

5.50% 5.75% 6.00%
27% 30% 32%

105% 120% 125%

105% 120% 125%

115% 125% 130%

3.25% 3.40% 3.50%

https://cdn.bfldr.com/RVAMRK5C/at/538fhtvh8vpxv5n8xnvqj6s5/DEL_23-167_TI10002PP_1.pdf
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Standard & Poor’s®

The Standard & Poor’s 500® (“S&P 500®”) is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has 
been licensed for use by Delaware Life Insurance Company (“Delaware Life”). Standard & Poor’s® and S&P® are registered 
trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark of Dow Jones 
Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for 
certain purposes by Delaware Life. Target Income 10® is not sponsored, endorsed, sold, or promoted by SPDJI, Dow Jones, 
S&P®, or their respective affiliates and no such parties make any representation regarding the advisability of investing in such 
product(s) nor do they have any liability for any errors, omissions, or interruptions of the S&P 500®. 

Barclays and First Trust®

Neither Barclays Bank PLC (“BB PLC”) nor any of its affiliates (collectively ‘Barclays’) is the issuer or producer of Delaware Life 
Target Income 10® fixed index annuity and Barclays has no responsibilities, obligations or duties to investors in Delaware Life 
Target Income 10®, The First Trust Capital Strength® Barclays 5% Index (the ‘Index’), together with any Barclays indices that 
are components of the Index, is a trademark owned by Barclays and, together with any component indices and index data, 
is licensed for use by Delaware Life Insurance Company as the issuer or producer of Delaware Life Target Income 10® fixed 
index annuity (the ‘Issuer’).
Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is administered, compiled 
and published by BB PLC in its role as the index sponsor (the ‘Index Sponsor’) without regard to the Issuer or the Delaware 
Life Target Income 10® or investors in the Delaware Life Target Income 10®. Additionally, Delaware Life Insurance Company as 
issuer or producer of Delaware Life Target Income 10® may for itself execute transaction(s) with Barclays in or relating to the 
Index in connection with Delaware Life Target Income 10®. Investors acquire Delaware Life Target Income 10® from Delaware 
Life Insurance Company and investors neither acquire any interest in the Index nor enter into any relationship of any kind 
whatsoever with Barclays upon making an investment in Delaware Life Target Income 10®. The Delaware Life Target Income 10® 
is not sponsored, endorsed, sold or promoted by Barclays and Barclays makes no representation regarding the advisability of 
the Delaware Life Target Income 10® or use of the Index or any data included therein. Barclays shall not be liable in any way to 
the Issuer, investors or to other third parties in respect of the use or accuracy of the Index or any data included therein.
First Trust®, First Trust & Design®, and First Trust Capital Strength® (“Mark”) is a registered trademark of First Trust Portfolios LP 
(“First Trust”) and has been licensed for use by Delaware Life. Delaware Life Target Income 10® (“Product”) is not sponsored, 
endorsed, sold or promoted by First Trust. FIRST TRUST MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO 
BE OBTAINED BY DELAWARE LIFE, A PRODUCT ISSUER, THE INVESTORS IN THE PRODUCT, OWNERS OF THE PRODUCT, OR 
ANY OTHER PERSON OR ENTITY FROM THE USE OF THE MARKS OR PRODUCT. FIRST TRUST EXPRESSLY DISCLAIMS ALL 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OF THE PRODUCT.

Morgan Stanley
This product is not sponsored, endorsed, sold, or promoted by Morgan Stanley or any of its affiliates. Neither Morgan Stanley 
nor any other party (including, without limitation, any calculation agents or data providers) makes any representation or 
warranty, express or implied, regarding the advisability of purchasing this product. The Morgan Stanley Global Opportunities 
Index (the “Index”) is the exclusive property of Morgan Stanley. Morgan Stanley and the Index are service marks of Morgan 
Stanley and have been licensed for use by Delaware Life Insurance Company for certain purposes. Morgan Stanley will not 
have any obligation or liability to owners of this product in connection with the administration or marketing of this product, and 
neither Morgan Stanley nor any other party guarantees the accuracy and/or the completeness of the Index or any data included 
therein. Morgan Stanley and its affiliates may engage in transactions involving components of the Index for their proprietary 
accounts and/or for accounts of their clients, which may affect the value of such components and the level of the Index.
No purchaser, seller, or holder of this instrument, or any other person or entity, should use or refer to any Morgan Stanley trade 
name, trademark, or service mark to sponsor, endorse, market, or promote this product without first contacting Morgan Stanley 
to determine whether Morgan Stanley’s permission is required. Under no circumstances may any person or entity claim any 
affiliation with Morgan Stanley without the prior written permission of Morgan Stanley. 
There are risks associated with any product linked to this Index: 
•	 Allocation to a crediting method using the Index provides the potential for interest to be credited based in part on the 

performance of the Index. 
•	 The Index may not increase in value due to a number of factors and as a result there may be no interest credited to the 

annuity contract. 
•	 Because the Index has a consistent volatility target, the Index performance will not match the performance of the 

underlying Index components and may dampen the performance of the Index in rising markets. 
•	 The Index has a limited performance history and past performance is no indication of future performance. 
•	 The Index may be composed of a small number of index components at any given time and the performance of the Index 

involves risk associated with international and U.S. equities and bonds, commodities, and precious metals, which may 
impact the Index value and the interest credited to the annuity contract. 
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Premiums allocated to a crediting method using the Index is not a direct investment in the stock markets, bond markets, 
commodities, precious metals, or in the index. Purchasers of products linked to the Index will have no access to the 
components underlying the Index. The Index is calculated on an excess return basis. 

CIBC
The RBA Select Equity Yield CIBC 5% Index (the “Index”) is the exclusive property of Canadian Imperial Bank of Commerce 
(Canadian Imperial Bank of Commerce, together with its affiliates, “CIBC”). CIBC has engaged Solactive AG (“Solactive”) 
to maintain and to make certain calculations related to the Index. “Canadian Imperial Bank of Commerce”, “CIBC” and 
“Index” (collectively, the “CIBC Marks”) are trademarks or service marks of CIBC. CIBC has developed the index without 
considering the needs of any person. CIBC makes no representation or warranty, express or implied, regarding the Index or 
its development and has no responsibilities, obligations or liabilities with respect to the inception, adjustment, maintenance, 
operation or calculation.
None of CIBC, Solactive, or any third-party licensor (collectively, the “Index Parties”) to CIBC is acting, or has been authorized 
to act, as an agent of any Index Party or has in any way sponsored, promoted, solicited, negotiated, endorsed, offered, sold, 
issued, supported, structured or priced any Index-linked products (a “Product”) or provided investment advice to any person. 
No Index Party is a fiduciary or agent of any purchaser, seller or holder of any Product, or has made any representation or 
warranty, express or implied, regarding the advisability of purchasing, selling or holding any Product or the ability of the Index 
to track corresponding or relative market performance. Purchasers of any Product neither acquire any interest in the Index 
nor enter into any relationship of any kind whatsoever with any of the Index Parties. No Index Party guarantees the timeliness, 
accurateness, or completeness of the Index or any data or information relating thereto and shall have no liability in connection 
with the Index or any data or information relating thereto. No Index Party shall have any liability with respect to any Product, 
nor any liability for any loss relating to any Product, whether arising directly or indirectly from the use of the Index, its 
methodology, or otherwise. 
SOLACTIVE is a trademark and service mark of Solactive. Solactive and its affiliates are not affiliated with CIBC. Solactive’s 
association with CIBC is to act as the administrator and calculation agent of the Index, which is the property of CIBC. 
Solactive does not guarantee the timeliness, accurateness, or completeness of the Index or any data or information relating 
thereto and shall have no liability in connection with the Index or any data or information relating thereto. 
While the volatility control applied by CIBC as part of the index methodology may result in less fluctuation in rates of return as 
compared to indices without volatility controls, it may also reduce the overall rate of return for Products referencing the Index 
as compared to other indices not subject to volatility controls.

Delaware Life
Annuities are long-term financial vehicles designed for retirement purposes. These policies may not be available in all states, 
and product features vary by state. Surrender value will not be less than the minimum value required by your state. Delaware 
Life Target Income 10® fixed index annuity has age eligibility requirements, minimum premium amounts, systematic withdrawal 
limits, and qualifying requirements for waiver of withdrawal and surrender charges. For more details, including limitations and 
exclusions, ask your financial professional or refer to the Delaware Life Target Income 10® product brochure.
Fixed index annuities are not securities and do not participate directly in the stock market or any index and are not 
investments. It is not possible to invest directly in an index.
Guarantees are backed by the financial strength and claims-paying ability of Delaware Life Insurance Company (Waltham, 
MA). 
Products, riders, and features may vary by state, and may not be available in all states. This material may not be approved in all 
states. Ask your financial professional for more information. 
This communication is for informational purposes only. It is not intended to provide, and should not be interpreted as, 
individualized investment, legal or tax advice. To obtain such advice, please consult with your investment, legal or tax 
professional. 
Delaware Life Insurance Company (Waltham, MA) is authorized to transact business in all states (except New York), the 
District of Columbia, Puerto Rico, and the U.S. Virgin Islands. 
Policies and contracts are issued by Delaware Life Insurance Company. For use with policy forms ICC17-DLIC-FIA-17, DLIC-
FIA-17 and rider form ICC17-GLWB-03. Policy and rider form numbers may vary by state.

© 2023 Delaware Life Insurance Company. All rights reserved.
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NOT FDIC INSURED  |  MAY LOSE VALUE  |  NO BANK OR CREDIT UNION GUARANTEE
NOT A DEPOSIT  |  NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY OR NCUA/NCUSIF




