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Making room for a hew finance

function at Spacesaver

Spacesaver, a market leader in custom built storage
solutions for libraries, museums, and businesses
worldwide, wanted a standard budget template that
would speed up their closing process. Now, their
Office of Finance uses Prophix for financial reporting,
consolidation, budgeting, forecasting, and product mix
& inventory analysis.

Business challenges

Spacesaver’s finance team had no standard budget template and
limited reporting capabilities within their ERP, which delayed their
closing process. Their Office of Finance sought to minimize data
discrepancies and manual data-entry risks, thereby improving their
financial statements.

Why Prophix?

Spacesaver wanted more agile finance software with timelier and
better insights. They also desired a solution that would allow them to
automate their core financial processes, such as budgeting,
forecasting, and reporting. After considering all Corporate
Performance Management (CPM) vendors, Spacesaver selected
Prophix’s easy-to-use platform.

Spacesaver

Spacesaver Corporation is

the innovator in the storage
market — from high-density
mobile storage, to secure
storage for government and
public safety, to new ideas that
can streamline business and
healthcare operations. The
company specializes in storage,
shelving, high density mobile
shelving, industrial racking,
lockers, evidence storage, and

weapons storage.

Operating: Since 1972

Website: www.spacesaver.com
Annual Revenue: 100 million USD
Employees: 400

ERP: IFS
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well as plans for dashboards and scorecards.

Improved financial consolidation has also allowed their Office of Finance
to improve their data analysis. Now, they can examine budget vs.
actuals, product mix analysis, pricing discount analysis, profitability by
market/product, labor, and inventory reporting/analysis.

In addition, their finance team can analyze how much cost they should
capitalize into their inventory. This report, which is now completely
automated, used to take four hours to compile. Now, they can runitin
five minutes, confident that the data in Prophix is entirely accurate.

Improved data analysis also lends itself directly to data-driven
decision-making through ‘what if’ analysis, understanding the
profitability of custom orders, pinpointing appropriate discounts,
and project profit forecasting.

@ Pr ophix@ Get in touch Find us around the world

info@prophix.com Canada Luxembourg

www.prophix.com United States The Netherlands
United Kingdom Portugal

+1(905) 279 8711 Belgium Indonesia

1(800) 387 5915 Denmark Malaysia
France Singapore
Germany Brazil
Italy

Copyright © 2024 Prophix Software Inc. | All rights reserved. May only be reproduced with Prophix's prior consent.

v 2024.11.01



