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1 Gilbert + Tobin’s approach to measuring GHG emissions

Gilbert + Tobin has been measuring its GHG emissions since 2017 and has been publicly
reporting through Climate Active since 2018. In 2023, G+T began reporting emissions through
CDP. CDP is the leading global voluntary disclosure platform that integrates best-practice
reporting standards and frameworks from the ISSB and TNFD.

With the ambition to improve data quality and enhancing the firm’s CDP disclosure score, G+T
proceeded to have its FY23 GHG emissions assured by an independent third-party auditor.
Initially G+Ts emissions boundary was determined based on activities deemed relevant under
the Climate Active standard. During the audit it became evident that the initial GHG inventory
was incomplete. The relevant test approach, outlined in the Climate Active standard, resulted in
insufficient Scope 3 coverage. To ensure that G+T are measuring its GHG emissions accurately
and completely, the FY23 GHG emissions were recalculated in accordance with the
Greenhouse Gas Protocol (GHG) Corporate Standard, and GHG Protocol Corporate Value
Chain Standard.

This expanded the FY23 Scope 3 emissions significantly. The previous emissions for FY23, as
stated in the Gilbert + Tobin Climate Active Public Disclosure Statement, were 3,113 tCO2ze. The
FY23 GHG emissions increased to 9,175 tCO2e when measured in accordance with the GHG
protocol. The significant difference in emissions, triggered the recalculation of G+Ts base year
GHG emissions, FY19.

2 Measuring emissions in accordance with the GHG Protocol

As of 2024 G+T has been measuring its GHG emissions in accordance with the GHG Protocol,
to ensure accuracy and completeness. This approach to calculating GHG emissions applies to
the following reporting years: FY23, FY24, FY25, and FY19 (base year recalculated in 2025). To
ensure confidence in reported Scope 1, 2, and 3 GHG emissions, these years were
subsequently assured.

G+T is currently developing a science-based emissions reduction target and strategy. In the
interim, a 2030 reduction target of 40% has been set to ensure continuous momentum to
reduce emissions, until a formal strategic approach has been established.

3 Assured GHG emissions over time

G+Ts overall GHG emissions has decreased by 33% since FY19. GHG emissions has
decreased by 10% between FY24 and FY25, following a 7% increase between FY23 and FY24.
To meet the interim 40% reduction target, G+T needs to reduce its total annual GHG emissions
to 7,878 tCOze.

Table 1: Annual GHG emissions FY19, FY23, FY24, FY25

Total emissions

40% reduction
target
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Figure 1:Annual emissions against 40% reduction target

Gilbert + Tobin's annual GHG emissions

14000
12000
10000
8000 - a» - a» e - a»
o
@)
=
6000
4000
2000
0
FY19 FY23 FY24 FY25
tCO2e tCO2e tCO2e tCO2e

= Totalemissions  «» e 40% reduction target

Gilbert + Tobin

2|Page



4 Appendix 1: Gilbert + Tobin’s GHG emissions for FY19

Scope 1
Category Activity Output | Units ‘ tCO:2 e

Stationary Fuels Controlled Natural Gas 24.87 GJ 1.28

Synthetic
Greenhouse Controlled Refrigerants 20.01 Kg 0.76

Gases

Total 2.04

Scope 2

tCO:z e
Category Activity (Market-
based)
Electricity Controlled Electricity 887,827.21 kWh 741.58
Total 741.58
Scope 3
GHG Protocol Category total | % of Scope 3
Category GRS Gross tCOz e emissions
Category 1 Purchased goods & services 5,992.90 48.38
Category 2 Capital goods 267.70 2.16
Category 3 Fuel and energy related 77.51 0.63
activities
Upstream Transportation
Category 4 and Distribution 0.00 0.00
Category 5 Waste generated in operations 18.39 0.15
Category 6 Business travel 4,975.80 40.17
Category 7 Employee commuting 265.32 214
Category 8 Upstream leased assets 788.52 6.37
Total 12,386.14 100.00

Total emissions tCO:z e
Scope 1 2.04 0.02
Scope 2 741.58 5.65
Scope 3 12,386.14 94.34
Total 13,129.76 100.00

Gilbert + Tobin
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5 Appendix 2: Gilbert + Tobin’s GHG emissions for FY23

Scope 1
Activity
Stationary Fuels Controlled Natural Gas 23.93 GJ 1.23
Synthetic GHGs Controlled Refrigerants 3.20 Kg 5.88
Total 7.12
Scope 2
.. tCOz2 e
Category ‘ Activity (Market.based)
Electricity Controlled Electricity 907,874.00 kWh 0.00
Total 0.00
Scope 3

GHG Protocol ‘ Category total ‘ % of Scope 3

Category Name ‘

Category Gross tCO:2 e emissions
Category 1 Purchased goods & 6,503.78 70.94
services
Category 2 Capital goods 110.96 1.21
Category 3 Fuel and energy related 0.31 0.00
activities
Category 5 Waste gengrated in 17.09 0.19
operations
Category 6 Business travel 2,064.49 22.52
Category 7 Employee commuting 379.75 414
Category 8 Upstream leased assets 91.08 0.99
Total 9,167.46 100.00
‘ Total emissions | tCO:2 e | %
Scope 1 712 0.08
Scope 2 0.00 0.00
Scope 3 9,167.46 99.92
Total 9,174.58 100.00
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6 Appendix 3: Gilbert + Tobin’s GHG emissions for FY24

Scope 1
Activity
Stationary Fuels Controlled Natural Gas 32.40 GJ 1.67
Synthetic
Greenhouse Controlled Refrigerants 2.55 Kg 4.63
Gases
Total 6.30

Scope 2

. . tCO:z e
Category ‘ Activity ‘ (Market-based)
Electricity Controlled Electricity 911,550.68 kWh 0.00
Total 0.00
Scope 3

Category Name

Category Gross tCO:2 e emissions

GHG Protocol ‘

‘ Category total ‘ % of Scope 3

Category 1 Purchased goods & 6,624.35 67.32
services
Category 2 Capital goods 65.23 0.66
Category 3 Fuel and energy related 0.42 0.00
activities
Upstream Transportation
Category 4 and Distribution 0.01 0.00
Waste generated in
Category 5 operations 22.38 0.23
Category 6 Business travel 2,460.40 25.00
Category 7 Employee commuting 577.93 5.87
Category 8 Upstream leased assets 89.85 0.91
Total 9,840.57 100.00
Total emissions ‘ tCOz e ‘ %
Scope 1 6.30 0.06
Scope 2 0.00 0.00
Scope 3 9,840.57 99.94
Total 9,846.87 100.00
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7 Appendix 4: Gilbert + Tobin’s GHG emissions for FY25

Scope 1
Activity
Stationary Fuels Controlled Natural Gas 44 .37 GJ 2.29
Synthetic
Greenhouse Controlled Refrigerants 14.29 kg 0.54
Gases
Total 2.82

Scope 2

. . tCOz2 e
Category ‘ Activity ‘ (Market-based)
Electricity Controlled Electricity 914,128.77 kWh 0.00
Total 0.00
Scope 3

GHG Protocol
Category

Category Name

Category total
Gross tCO2 e

% of Scope 3

emissions

Category 1 Purchased goods & 6,498.76 74.05
services
Category 2 Capital goods 182.52 2.08
Category 3 Fuel and energy related 0.58 0.01
activities
Upstream Transportation
Category 4 and Distribution 26.81 0.31
Waste generated in
Category 5 operations 33.14 0.38
Category 6 Business travel 1,572.44 17.92
Category 7 Employee commuting 420.95 4.80
Category 8 Upstream leased assets 41.30 0.47
Total 8,776.49 100.00
Total emissions ‘ tCO:z e ‘ %
Scope 1 2.82 0.03
Scope 2 0.00 0.00
Scope 3 8,776.49 99.97
Total 8,779.31 100.00

Gilbert + Tobin
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8 Appendix 5: Assurance report for FY19 GHG emissions

FORESIGHT

Independent Limited Assurance Report to the Management and Partners of Gilbert + Tobin

Our conclusion

We were engaged by Gilbert + Tobin (G&T) to undertake a limited assurance over Scope 1, 2 and 3 greenhouse gas (GHG) emissions for the period 1 July 2018 to 30 June 2019 as reported in the firm's Emissions Summary Table.
Based on the work performed, nothing has come to our attention that caused us to believe that the Scope 1, 2 and 3 GHG emissions presented in G&T's Emissions Summary Table (the Subject Matter) has not been prepared and
presented fairly, in all material respects, in accordance with the Greenhouse Gas Protocol (GHG) Corporate Standard, GHG Protocol Corporate Value Chain Standard and National Greenhouse Account Factors (the Criteria).

» Scope 1 GHG emissions: 2.04t.CO,-e
» Scope 2 GHG emissions: 741.58 t.CO,-e
» Scope 3 GHG emissions: 12386.14t.CO,-e
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9 Appendix 6: Assurance report for FY23 GHG emissions

FURESIGHT

Independent Limited Assurance Report to the Management and Partners of G&T Service Company Pty Limited

Our conclusion

We were engaged by G&T Service Company Pty Limited (G&T) to undertake a limited assurance over Scope 1, 2 and 3 greenhouse gas (GHG) emissions for the period 1 July 2022 to 30 June 2023 as reported in the firm's Emissions

Summary Table. Based on the work performed, nothing has come to our attention that caused us to believe that the Scope 1, 2 and 3 GHG emissions presented in G&T's Emissions Summary Table (the Subject Matter) has not been
prepared and presented fairly, in all material respects, in accordance with the Greenhouse Gas Protocol (GHG) Corporate Standard, GHG Protocol Corporate Value Chain Standard and National Greenhouse Account Factors (the Criteria).

c What our review covered

For the year ended 30 June 2023 we reviewed the Scope 1, 2 and
3 greenhouse gas emissions, exp d in tonnes of carbon
dioxide equivalent (t.CO for G&T as presented in G&T's
Emissions Summary Table
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» Scope 2 GHG emissions: 0t.CO-e
P Scope 3 GHG emissions: 9167.46t.CO,-e
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10 Appendix 7: Assurance report for FY24 GHG emissions

FORESIGHT

Independent Limited Assurance Report to the Management and Partners of Gilbert + Tobin

Our conclusion

We were engaged by Gilbert + Tobin (G&T) to undertake a limited assurance over Scope 1, 2 and 3 greenhouse gas (GHG) emissions for the period 1 July 2023 to 30 June 2024 as reported in the firm's Emissions Summary Table
Based on the work performed, nothing has come to our attention that caused us to believe that the Scope 1, 2 and 3 GHG emissions presented in G&T’s Emissions Summary Table (the Subject Matter) has not been prepared and
presented fairly, in all material respects, in accordance with the Greenhouse Gas Protocol (GHG) Corporate Standard, GHG Protocol Corporate Value Chain Standard and National Greenhouse Account Factors (the Criteria).
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11 Appendix 8: Assurance report for FY25 GHG emissions

FORESIGHT

Independent Limited Assurance Report to the Management and Partners of Gilbert + Tobin

Our conclusion

Foresight was engaged by Gilbert + Tobin (G&T) to undertake limited assurance over Scope 1, 2 and 3 greenhouse gas (GHG) emissions for the period 1 July 2024 to 30 June 2025 as reported in the firm's Emissions Summary Table.
Based on the work performed, nothing has come to our attention that caused us to believe that the Scope 1, 2 and 3 GHG emissions presented in G&T's Emissions Summary Table (the Subject Matter) has not been prepared and
presented fairly, in all material respects, in accordance with the Greenhouse Gas Protocol (GHG) Corporate Standard, GHG Protocol Corporate Value Chain Standard and National Greenhouse Account Factors (the Criteria).
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