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 Kardex provides solutions and services to increase the efficiency in storing and 
handling of goods and materials of its customers

 Kardex consists of 2 Divisions which are both positioned in an attractive market 
with growth potential

 Key figures FY 2020
– Net revenue € 413 million
– EBIT margin 13.4% 
– Net profit € 40.7 million

Market Cap as of December 2020: approx. CHF 1 497 million

Kardex in Brief
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Global Footprint
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 140 000+ installed Kardex Remstar 
machines

 1 000+ Kardex Mlog systems with more 
than 2 500 stacker cranes 

 Kardex grows with the customers; high 
proportion of New Business with existing 
customers in addition to ~30% Life Cycle 
Service business

Life Cycle Management as the basis for a sustainable business model
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Key Figures 2016–2020 (in EUR million)
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Intralogistics Industry
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Intralogistics optimizes the efficiency of supply chains 
within the boundaries of a manufacturing and/or distribution center

Within the Intralogistics Market, Kardex focuses on Automated Storage and 
Retrieval Systems (ASRS) for bins (                               ) and pallets (                         ) 

Definition Intralogistics and Kardex’ Focus

Source: Zetes, Germany

Manufacturing Distribution ShopTransport
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Volume, Growth and Profitability

Intralogistics – Market Segments and Positioning

Complexity

Racking and 
Shelving

Automated
products

Stand alone
subsystems

Integrated 
subsystems

Fully integrated
systems

Profitability

Market volume

Relative growth

Growth Directions

Person-to-goods
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Kardex Divisions
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 Global market leader 

Market share > 35%

 Automated low complex solutions for bins 

 1 550 FTEs 

 140 000+ installed solutions

 2+1 production sites

 3 main competitors

 Key figures FY 2020
– Net revenues € 340 million
– EBIT margin 16.5% 
– EBIT € 56.2 million

Kardex Remstar Division
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Division Kardex Remstar - Key Figures 2016-2020 (in EUR million)

New Business           Life Cycle Services          OEM Europe          Americas (North, Middle, South)          Asia/Pacific           Middle East and Africa

70

28

2

Revenues mix 
2019 in %

66

32

2

Revenues mix 
2020 in %

68

23

8
1

Geographical split
2019 in %

68

23

8

1

Geographical split
2020 in %

283.9 302.7 347.5 392.4 340.2

0

100

200

300

400

500

2016 2017 2018 2019 2020

Net revenues

CAGR 4.6%

+6.6% +14.8% +12.9% -13.3%

40.3 44.4 51.0
61.4 56.2

14.2% 14.7%
14.7%

15.6% 16.5%

0

15

30

45

60

75

2016 2017 2018 2019 2020

Operating result (EBIT) und EBIT margin

CAGR 8.7%

+10.2% +14.9% +20.4% -8.5%



|| 14March 2021Company Presentation

Kardex Remstar Division Product Portfolio

Focus on single item handling of light and small goods

Vertical Buffers (LR 35/LT 35) Horizontal Carousels Software Suite (Power Pick Global)

Vertical Carousels (Megamat) Vertical Carousels (Lektriever) Vertical Lifts (Shuttle)
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 Strong market position in Germany and 
specific segments with focus on Europe

Medium complex high bay WH for pallets 

 290 FTEs

 1 000+ installed solutions worldwide

 Production site in Germany

 Several local competitors

 Key figures FY 2020
– Net revenues € 73 million
– EBIT margin 3.8% 
– EBIT € 2.8 million

Kardex Mlog Division
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Division Kardex Mlog - Key Figures 2016-2020 (in EUR million)
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Stand alone subsystems

Stacker cranes used in integrated subsystems and stacker crane systems

Focus on unit load handling of heavy goods

Kardex Mlog Division Solutions and Product Portfolio

MCompact MTowerMSequence MDynamic

Miniload cranePallet cranes
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Financials 2020
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 Lower Bookings and Net Revenues

 Order Backlog with slight increase

 Increased share of LCS business and positive cost effects support relative 
profitability

Income Statement (1/2)

in EUR million 2020 in % 2019 in % +/- in %

Bookings 416.8 100.9% 452.4 96.0% -7.9%
Order Backlog (31.12.) 220.2 53.3% 217.8 46.2% 1.1%
Net revenues 412.9 100.0% 471.2 100.0% -12.4%
Gross profit 153.0 37.1% 171.3 36.4% -10.7%
OPEX 97.5 23.6% 107.8 22.9% -9.6%
EBITDA 62.6 15.2% 70.2 14.9% -10.8%
EBIT 55.5 13.4% 63.5 13.5% -12.6%


SNVeryHiddenParameterSheet





Cons IS EN





		in EUR million		Notes						2020		(%)						2019		(%)								+/-%		Veränderung absolut

		Net revenues1		1.1						412.9		100.0%						471.2		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, cy)
User Value: 412.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, py)
User Value: 471.200000 Th.				-12.4%		-58.3

		Cost of goods sold and services provided								-259.9		-62.9%						-299.9		-63.6%				#r5

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -259.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -299.900000 Th.				13.3%		40.0

		Gross profit								153.0		37.1%						171.3		36.4%				#s6				-10.7%		-18.3

																								#l7

		Sales and marketing expenses								-49.0		-11.9%						-58.3		-12.4%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -49.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
User Value: -58.300000 Th.				16.0%		9.3

		Administrative expenses								-35.4		-8.6%						-37.9		-8.0%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
User Value: -35.400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -37.900000 Th.				6.6%		2.5

		R&D expenses								-11.0		-2.7%						-11.3		-2.4%				#r10

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -11.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
User Value: -11.300000 Th.				2.7%		0.3

		Other operating income		1.3						0.6		0.1%						1.3		0.3%				#r11

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
User Value: 0.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 1.300000 Th.				-53.8%		-0.7

		Other operating expenses		1.3						-2.7		-0.7%						-1.6		-0.3%				#r12

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -2.700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
User Value: -1.600000 Th.				-68.8%		-1.1

		Operating result (EBIT)								55.5		13.4%						63.5		13.5%				#s13				-12.6%		-8.0

																								#l14

		Financial result, net		1.4						-1.9		-0.5%						-3.3		-0.7%				#r15

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: -1.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Finanzergebnis, netto >> (.<< Kardex Group >>, py)
User Value: -3.300000 Th.				42.4%		1.4

																								#l16

		Result for the period before tax (EBT)								53.6		13.0%						60.2		12.8%				#s17				-11.0%		-6.6

																								#l18

		Income tax expense		1.5						-12.9		-3.1%						-15.3		-3.2%				#r19

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Ertragssteuern >> (.<< Kardex Group >>, cy)
User Value: -12.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -15.300000 Th.				15.7%		2.4

		Income tax rate (based on EBT)										24.1%								25.4%				#l48

																								#l20

		Result for the period								40.7		9.9%						44.9		9.5%				#s21				-9.4%		-4.2

																								#l22

		Attributable to:																						#l23

		Shareholders of Kardex Holding AG								40.7		9.9%						44.4		9.4%				#s24				-8.3%		-3.7

		Minority interests								-		0.0%						0.5		0.1%				#r25

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Minorities 
interests >>, cy)
User Value: 0.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Minorities 
interests >>, py)
User Value: 0.500000 Th.				-100.0%		-0.5

		Result for the period								40.7		9.9%						44.9		9.5%				#s26

																								#l27

		Earnings per share attributable to shareholders 
of Kardex Holding AG (EUR)2		3.2						5.28								5.75						#l28







		Basic earnings per share (EUR)								0.005279								0.005745						#r27

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, cy)
User Value: 0.005279 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, py)
User Value: 0.005745 Th.



																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, cy)
User Value: 412.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, py)
User Value: 471.200000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -259.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -299.900000 Th.		Net revenues from construction contracts (POC)								45.1		10.9%						52.9		11.2%				;770704000#G_KGOP#D1-TD1-#				-14.7%		-7.8



		Für Präsentation

		Bookings for calculation								416.77								452.37						#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, cy)
User Value: 416.767000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, py)
User Value: 452.370000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -49.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
User Value: -58.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
User Value: -35.400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -37.900000 Th.		Bookings for calculation (rounded)								416.80		100.9%						452.40		96.0%				#l31

		Order backlog (31.12.) for calculation								220.19								217.84						#r32

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, cy)
User Value: 220.192000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, py)
User Value: 217.841000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -11.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
User Value: -11.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
User Value: 0.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 1.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -2.700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
User Value: -1.600000 Th.		Order backlog (31.12.) for calcualtion (rounded)								220.20		53.3%						217.80		46.2%				#l33



		OPEX for calculation								97.50								107.80						#r36

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

35.4 Tsd. - .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
11.0 Tsd. - .<< R&D expenses >> (.<< Kardex >>, cy)
-0.6 Tsd. - .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
2.7 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, cy)
49.0 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
---------------------
97.5 Tsd. (Total)

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

58.3 Tsd. - .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
37.9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, py)
11.3 Tsd. - .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
-1.3 Tsd. - .<< Other operating income >> (.<< Kardex >>, py)
1.6 Tsd. - .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
---------------------
107.8 Tsd. (Total)

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: -1.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Finanzergebnis, netto >> (.<< Kardex Group >>, py)
User Value: -3.300000 Th.		OPEX for calculation (rounded)								97.50		23.6%						107.80		22.9%				#l37



		EBITDA								62.60		15.2%						70.20		14.9%				#r39

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Group >>, cy)
User Value: 62.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Group >>, py)
User Value: 70.200000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Ertragssteuern >> (.<< Kardex Group >>, cy)
User Value: -12.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -15.300000 Th.				-10.8%		-7.6





PPT YEC



		in EUR million						2020		in %						2019		in %		+/- in %



		Bookings						416.8		100.9%						452.4		96.0%		-7.9%

		Order Backlog (31.12.)						220.2		53.3%						217.8		46.2%		1.1%

		Net revenues						412.9		100.0%						471.2		100.0%		-12.4%

		Gross profit						153.0		37.1%						171.3		36.4%		-10.7%

		OPEX						97.5		23.6%						107.8		22.9%		-9.6%

		EBITDA						62.6		15.2%						70.2		14.9%		-10.8%

		EBIT						55.5		13.4%						63.5		13.5%		-12.6%











		in EUR million						2020		in %						2019		in %		+/- in %



		EBIT						55.5		13.4%						63.5		13.5%		-12.6%

		Financial result, net						-1.9		-0.5%						-3.3		-0.7%		42.4%

		EBT						53.6		13.0%						60.2		12.8%		-11.0%

		Income tax 						-12.9		-3.1%						-15.3		-3.2%		15.7%

		Tax rate						24.1%								25.4%

		Result for the period						40.7		9.9%						44.9		9.5%		-9.4%
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 Financial result normalized in 2020
(2019 affected by interest expenses for pensions schemes and accrued interest)

 Tax rate below guidance due to used tax losses carry-forward and one-time 
effects

Income Statement (2/2)

in EUR million 2020 in % 2019 in % +/- in %

EBIT 55.5 13.4% 63.5 13.5% -12.6%
Financial result, net -1.9 -0.5% -3.3 -0.7% 42.4%
EBT 53.6 13.0% 60.2 12.8% -11.0%
Income tax -12.9 -3.1% -15.3 -3.2% 15.7%

Tax rate 24.1% 25.4%
Result for the period 40.7 9.9% 44.9 9.5% -9.4%


SNVeryHiddenParameterSheet
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		in EUR million		Notes						2020		(%)						2019		(%)								+/-%		Veränderung absolut

		Net revenues1		1.1						412.9		100.0%						471.2		100.0%				#r4

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, cy)
User Value: 412.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, py)
User Value: 471.200000 Th.				-12.4%		-58.3

		Cost of goods sold and services provided								-259.9		-62.9%						-299.9		-63.6%				#r5

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -259.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -299.900000 Th.				13.3%		40.0

		Gross profit								153.0		37.1%						171.3		36.4%				#s6				-10.7%		-18.3

																								#l7

		Sales and marketing expenses								-49.0		-11.9%						-58.3		-12.4%				#r8

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -49.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
User Value: -58.300000 Th.				16.0%		9.3

		Administrative expenses								-35.4		-8.6%						-37.9		-8.0%				#r9

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
User Value: -35.400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -37.900000 Th.				6.6%		2.5

		R&D expenses								-11.0		-2.7%						-11.3		-2.4%				#r10

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -11.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
User Value: -11.300000 Th.				2.7%		0.3

		Other operating income		1.3						0.6		0.1%						1.3		0.3%				#r11

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
User Value: 0.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 1.300000 Th.				-53.8%		-0.7

		Other operating expenses		1.3						-2.7		-0.7%						-1.6		-0.3%				#r12

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -2.700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
User Value: -1.600000 Th.				-68.8%		-1.1

		Operating result (EBIT)								55.5		13.4%						63.5		13.5%				#s13				-12.6%		-8.0

																								#l14

		Financial result, net		1.4						-1.9		-0.5%						-3.3		-0.7%				#r15

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: -1.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Finanzergebnis, netto >> (.<< Kardex Group >>, py)
User Value: -3.300000 Th.				42.4%		1.4

																								#l16

		Result for the period before tax (EBT)								53.6		13.0%						60.2		12.8%				#s17				-11.0%		-6.6

																								#l18

		Income tax expense		1.5						-12.9		-3.1%						-15.3		-3.2%				#r19

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Ertragssteuern >> (.<< Kardex Group >>, cy)
User Value: -12.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -15.300000 Th.				15.7%		2.4

		Income tax rate (based on EBT)										24.1%								25.4%				#l48

																								#l20

		Result for the period								40.7		9.9%						44.9		9.5%				#s21				-9.4%		-4.2

																								#l22

		Attributable to:																						#l23

		Shareholders of Kardex Holding AG								40.7		9.9%						44.4		9.4%				#s24				-8.3%		-3.7

		Minority interests								-		0.0%						0.5		0.1%				#r25

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Minorities 
interests >>, cy)
User Value: 0.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.4 - Consolidated statement of changes in equity
Row: .<< Result for the period >> (.<< Minorities 
interests >>, py)
User Value: 0.500000 Th.				-100.0%		-0.5

		Result for the period								40.7		9.9%						44.9		9.5%				#s26

																								#l27

		Earnings per share attributable to shareholders 
of Kardex Holding AG (EUR)2		3.2						5.28								5.75						#l28







		Basic earnings per share (EUR)								0.005279								0.005745						#r27

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, cy)
User Value: 0.005279 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.3.2 - Earnings per share
Row: .<< Basic earnings per share (EUR) >> (.<< value_1 >>, py)
User Value: 0.005745 Th.



																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, cy)
User Value: 412.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Umsatz netto >> (.<< Kardex Group >>, py)
User Value: 471.200000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, cy)
User Value: -259.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Cost of goods sold and services provided >> (.<< Kardex >>, py)
User Value: -299.900000 Th.		Net revenues from construction contracts (POC)								45.1		10.9%						52.9		11.2%				;770704000#G_KGOP#D1-TD1-#				-14.7%		-7.8



		Für Präsentation

		Bookings for calculation								416.77								452.37						#r31

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, cy)
User Value: 416.767000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Bookings for calculation >> (.<< value_1 >>, py)
User Value: 452.370000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
User Value: -49.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
User Value: -58.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
User Value: -35.400000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Administrative expenses >> (.<< Kardex >>, py)
User Value: -37.900000 Th.		Bookings for calculation (rounded)								416.80		100.9%						452.40		96.0%				#l31

		Order backlog (31.12.) for calculation								220.19								217.84						#r32

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, cy)
User Value: 220.192000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 3 - Highlights and key figures
Row: .<< Order backlog (31.12.) for calculation >> (.<< value_1 >>, py)
User Value: 217.841000 Th.

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< R&D expenses >> (.<< Kardex >>, cy)
User Value: -11.000000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
User Value: -11.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
User Value: 0.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating income >> (.<< Kardex >>, py)
User Value: 1.300000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Other operating expenses >> (.<< Kardex >>, cy)
User Value: -2.700000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
User Value: -1.600000 Th.		Order backlog (31.12.) for calcualtion (rounded)								220.20		53.3%						217.80		46.2%				#l33



		OPEX for calculation								97.50								107.80						#r36

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

35.4 Tsd. - .<< Verwaltungsaufwand >> (.<< Kardex Group >>, cy)
11.0 Tsd. - .<< R&D expenses >> (.<< Kardex >>, cy)
-0.6 Tsd. - .<< Sonstige betriebliche Erträge >> (.<< Kardex Group >>, cy)
2.7 Tsd. - .<< Other operating expenses >> (.<< Kardex >>, cy)
49.0 Tsd. - .<< Sales and marketing expenses >> (.<< Kardex >>, cy)
---------------------
97.5 Tsd. (Total)

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement

58.3 Tsd. - .<< Marketing und Verkauf >> (.<< Kardex Group >>, py)
37.9 Tsd. - .<< Administrative expenses >> (.<< Kardex >>, py)
11.3 Tsd. - .<< Entwicklungskosten >> (.<< Kardex Group >>, py)
-1.3 Tsd. - .<< Other operating income >> (.<< Kardex >>, py)
1.6 Tsd. - .<< Sonstige betriebliche Aufwendungen >> (.<< Kardex Group >>, py)
---------------------
107.8 Tsd. (Total)

																								

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Financial result, net >> (.<< Kardex >>, cy)
User Value: -1.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Finanzergebnis, netto >> (.<< Kardex Group >>, py)
User Value: -3.300000 Th.		OPEX for calculation (rounded)								97.50		23.6%						107.80		22.9%				#l37



		EBITDA								62.60		15.2%						70.20		14.9%				#r39

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Group >>, cy)
User Value: 62.600000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< EBITDA >> (.<< Kardex Group >>, py)
User Value: 70.200000 Th.		

SN: Wert der Referenz auf: (value_1_PCY04)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Ertragssteuern >> (.<< Kardex Group >>, cy)
User Value: -12.900000 Th.

----------------------------------------------------------------------------------------

Wert der Referenz auf: (value_1_PPY05)

Document: 2020 - Kardex_Geschaeftsbericht
Chapter: 12.5.1.2.1 - Segment reporting / Income statement
Row: .<< Income tax expense >> (.<< Kardex >>, py)
User Value: -15.300000 Th.				-10.8%		-7.6





PPT YEC



		in EUR million						2020		in %						2019		in %		+/- in %



		Bookings						416.8		100.9%						452.4		96.0%		-7.9%

		Order Backlog (31.12.)						220.2		53.3%						217.8		46.2%		1.1%

		Net revenues						412.9		100.0%						471.2		100.0%		-12.4%

		Gross profit						153.0		37.1%						171.3		36.4%		-10.7%

		OPEX						97.5		23.6%						107.8		22.9%		-9.6%

		EBITDA						62.6		15.2%						70.2		14.9%		-10.8%

		EBIT						55.5		13.4%						63.5		13.5%		-12.6%











		in EUR million						2020		in %						2019		in %		+/- in %



		EBIT						55.5		13.4%						63.5		13.5%		-12.6%

		Financial result, net						-1.9		-0.5%						-3.3		-0.7%		42.4%

		EBT						53.6		13.0%						60.2		12.8%		-11.0%

		Income tax 						-12.9		-3.1%						-15.3		-3.2%		15.7%

		Tax rate						24.1%								25.4%

		Result for the period						40.7		9.9%						44.9		9.5%		-9.4%
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 NWC reduced in line with volume reduction

 Cash level remains strong despite intensified investment activities

 No goodwill with according impairment risk

Balance Sheet

in EUR million 2020 2019 +/- +/- in %

Non-current assets 64.8 51.9 12.9 24.9%
Current assets 212.5 237.9 -25.4 -10.7%

thereof cash and cash 
equivalents

122.4 133.6 -11.2 -8.4%

Assets 277.3 289.8 -12.5 -4.3%
Equity 174.3 172.0 2.3 1.3%

Equity ratio 62.9% 59.4%
Liabilities 103.0 117.8 -14.8 -12.6%
Equity and liabilities 277.3 289.8 -12.5 -4.3%


SNVeryHiddenParameterSheet
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		in EUR million		Notes						31.12.2020		(%)						31.12.2019		(%)								+/-%		Veränderung effektiv

		Cash and cash equivalents		2.1						122.4		44.1%						133.6		46.1%				;250000#G_KGOP#				-8.4%		-11.20

		Trade accounts receivable		2.2						49.0		17.7%						65.4		22.6%				;240000#G_KGOP#				-25.1%		-16.40

		Other receivables 		2.3						22.9		8.3%						15.4		5.3%				;241000#G_KGOP#				48.7%		7.50

		Inventories and work in progress		2.4						14.8		5.3%						19.2		6.6%				;230000#G_KGOP#				-22.9%		-4.40

		Prepaid expenses								3.4		1.2%						4.3		1.5%				;249000#G_KGOP#				-20.9%		-0.90

		Current assets								212.5		76.6%						237.9		82.1%				#s13				-10.7%		-25.40



		Property, plant and equipment		2.5						50.7		18.3%						41.2		14.2%				;222000#G_KGOP#;227000#G_KGOP#				23.1%		9.50

		Intangible assets		2.5						6.0		2.2%						4.1		1.4%				;220000#G_KGOP#				46.3%		1.90

		Financial assets		2.6						8.1		2.9%						6.6		2.3%				;228000#G_KGOP#;229291#G_KGOP#;229292#G_KGOP#				22.7%		1.50

		Non-current assets								64.8		23.4%						51.9		17.9%				#s7				24.9%		12.90

		Assets								277.3		100.0%						289.8		100.0%				#s14				-4.3%		-12.50

		 																						#l15

		Trade accounts payable								12.1		4.4%						17.3		6.0%				;144000#G_KGOP#				-30.1%		-5.20

		Current financial liabilities		2.7						0.1		0.0%						-		0.0%				;142000#G_KGOP#;143000#G_KGOP#				n. a.		0.10

		Other current liabilities		2.8						15.6		5.6%						19.2		6.6%				;145000#G_KGOP#				-18.8%		-3.60

		Current provisions		2.10						9.4		3.4%						6.0		2.1%				;149496#G_KGOP#				56.7%		3.40

		Accruals		2.11						44.3		16.0%						54.7		18.9%				;149000#G_KGOP#				-19.0%		-10.40

		Current liabilities								81.5		29.4%						97.2		33.5%				#s29				-16.2%		-15.70

						

		Non-current financial liabilities								-		-						-		-				#l21				n. a.		0.00

		Non-current provisions		2.10						21.5		7.8%						20.6		7.1%				;116160#G_KGOP#;116168#G_KGOP#				4.4%		0.90

		Non-current liabilities								21.5		7.8%						20.6		7.1%				#s23				4.4%		0.90

		Liabilities								103.0		37.1%						117.8		40.6%				#s30				-12.6%		-14.80

						

		Share capital		3.1						2.5		0.9%						2.5		0.9%				#r20
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		Capital reserves1								31.4		11.3%						31.3		10.8%				#r21
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		Retained earnings and translation differences1								141.9		51.2%						138.7		47.9%				#s18
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		Treasury shares		3.1						-1.9		-0.7%						-1.0		-0.3%				#r22
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		Equity before minorities								173.9		62.7%						171.5		59.2%				#s20				1.4%		2.40

		Minority interests								0.4		0.1%						0.5		0.2%				#r39
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		Equity								174.3		62.9%						172.0		59.4%				#s22				1.3%		2.30

		Equity and liabilities								277.3		100.0%						289.8		100.0%				#s31				-4.3%		-12.50







		Retained earnings								144.8								138.2						#r38
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		Non-current assets for validation								64.8								51.9						;22#G_KGOP#

		Current assets for validation								212.5								237.9						;23#G_KGOP#

		Assets for validation								277.3								289.8						;2#G_KGOP#

		Equity for validation								174.3								172.0						;10#G_KGOP#

		Non-current liabilities for validation								21.5								20.6						;11#G_KGOP#

		Current liabilities for validation								81.5								97.2						;14#G_KGOP#

		Liabilities for validation								103.0								117.8						;15#G_KGOP#

		Equity and liabilities for validation								277.3								289.8						;1#G_KGOP#





		Total non-distributable reserves for note 18								24.5								19.8						;110ERRTOTE90#G_KGOP#

		2019

		2020





PPT YEC

		in EUR million						2020						2019		+/-		+/- in %



		Non-current assets						64.8						51.9		12.9		24.9%

		Current assets						212.5						237.9		-25.4		-10.7%

		thereof cash and cash equivalents						122.4						133.6		-11.2		-8.4%

		Assets						277.3						289.8		-12.5		-4.3%

		Equity						174.3						172.0		2.3		1.3%

		Equity ratio						62.9%		ERROR:#DIV/0!				59.4%

		Liabilities						103.0						117.8		-14.8		-12.6%

		Equity and liabilities						277.3						289.8		-12.5		-4.3%
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 Reduced NWC compensated effect of lower Net Result

 CAPEX further increased due to strategic investments into Supply Chain and IT

 Substantial dividend payment to shareholders

Cash Flow Statement

in EUR million 2020 2019 +/- +/- in %

Net CF from operating activities 49.8 44.8 5.0 11.2%
thereof change in NWC -9.4 13.4 -22.8 -170.1%

Net CF from investing activities -24.6 -14.0 -10.6 -75.7%
Free cash flow 25.2 30.8 -5.6 -18.2%
Net CF from financing activities -33.9 -27.4 -6.5 -23.7%
FX effect -2.5 1.0 -3.5 -350.0%
Net change in cash and cash 
equivalents -11.2 4.4 -15.6 -354.5%


SNVeryHiddenParameterSheet





























































































Cons CF



		in EUR million		Notes						2020		(%)						2019		(%)								+/-%		Veränderung absolut

		Own share of result								40.7		161.5%						44.9		145.8%				;CF1000000#G_KGOP#				-9.4%		-4.2

		Minority interest / net result								-		0.0%						-		0.0%				;CF1000001#G_KGOP#				n. a.		0.0

		Result for the period								40.7		161.5%						44.9		145.8%				#s6				-9.4%		-4.2

		Depreciation and amortization		1.1, 2.5						7.1		28.2%						6.7		21.8%				;CF1000100#G_KGOP#				6.0%		0.4

		Additions or reversal (net) of provisions		2.10						6.7		26.6%						6.2		20.1%				;CF1000499#G_KGOP#				8.1%		0.5

		Gain of sale of the Kardex Stow Division								-		0.0%						-		0.0%				#m7				n. a.		0.0

		Other non-cash items								4.0		15.9%						-0.7		-2.3%				;CF1000999#G_KGOP#;CF1199999#G_KGOP#				671.4%		4.7

		Change in accounts receivable								14.7		58.3%						-0.2		-0.6%				;CF1299999#G_KGOP#				7450.0%		14.9

		Change in other receivables								-6.9		-27.4%						-4.2		-13.6%				;CF1479999#G_KGOP#				-64.3%		-2.7

		Change in inventories and work in progress								1.4		5.6%						-3.7		-12.0%				;CF1399999#G_KGOP#				137.8%		5.1

		Change in prepaid expenses								0.6		2.4%						0.4		1.3%				;CF1489999#G_KGOP#				50.0%		0.2

		Change in accounts payable								-2.9		-11.5%						-0.2		-0.6%				;CF1599999#G_KGOP#				-1350.0%		-2.7

		Change in other current liabilities								-3.9		-15.5%						-5.9		-19.2%				;CF1699999#G_KGOP#				33.9%		2.0

		Change in provisions		2.10						-2.3		-9.1%						-3.9		-12.7%				;CF1000599#G_KGOP#				41.0%		1.6

		Change in accruals								-9.4		-37.3%						5.4		17.5%				;CF1799999#G_KGOP#				-274.1%		-14.8

		Net cash flow from operating activities								49.8		197.6%						44.8		145.5%				#s15				11.2%		5.0

																								#l15

		Purchase of property, plant and equipment								-18.8		-74.6%						-11.7		-38.0%				;CF2049999#G_KGOP#				-60.7%		-7.1

		Sale of property, plant and equipment								0.1		0.4%						-		0.0%				;CF2099999#G_KGOP#				n. a.		0.1

		Purchase of intangible assets								-3.2		-12.7%						-2.3		-7.5%				;CF2149999#G_KGOP#;CF2199999#G_KGOP#				-39.1%		-0.9

		Sales of intangible assets								-		0.0%						-		0.0%				;CF2199999#G_KGOP#				n. a.		0.0

		Purchase of financial assets								-0.8		-3.2%						-		0.0%				;CF2199999#G_KGOP#;CF2249999#G_KGOP#;CF2349999#G_KGOP#				n. a.		-0.8

		Sale of financial assets								-		0.0%						-		0.0%				;CF2299999#G_KGOP#				n. a.		0.0

		Acquisition of organizations and investment in 
associated companies								-1.9		-7.5%						-		0.0%				;CF2399999#G_KGOP#;CF2894999#G_KGOP#				n. a.		-1.9

		Disposal of the Kardex Stow Division, net of cash disposed of		32.0						-		-						-		0.0%				;CF2899999#G_KGOP#				n. a.		0.0

		Net cash flow from investing activities								-24.6		-97.6%						-14.0		-45.5%				#s24				-75.7%		-10.6

																								#l25

		Free cash flow								25.2		100.0%						30.8		100.0%				#s26				-18.2%		-5.6

																								#l27

		Acquisition of treasury shares		3.1						-1.0		-4.0%						-		0.0%				;CF4049999#G_KGOP#				n. a.		-1.0

		Disposal of treasury shares								-		0.0%						0.2		0.6%				;CF4099999#G_KGOP#				-100.0%		-0.2

		Change in current financial liabilities								-		0.0%						-		0.0%				;CF4899999#G_KGOP#				n. a.		0.0

		Change in non-current financial liabilities								-		0.0%						-		0.0%				;CF4699999#G_KGOP#				n. a.		0.0

		Dividend paid								-32.9		-130.6%						-27.6		-89.6%				;CF4249999#G_KGOP#				-19.2%		-5.3

		Capital increase								-		0.0%						-		0.0%				;CF4149999#G_KGOP#				n. a.		0.0

		Reduction of nominal value								-		0.0%						-		0.0%				;CF4199999#G_KGOP#				n. a.		0.0

		Net cash flow from financing activities								-33.9		-134.5%						-27.4		-89.0%				#s34				-23.7%		-6.5

																								#l35

		Effect of currency translation differences on cash and cash equivalents								-2.5		-9.9%						1.0		3.2%				;CF5999999#G_KGOP#				-350.0%		-3.5

		Net change in cash and cash equivalents								-11.2		-44.4%						4.4		14.3%				#s37				-354.5%		-15.6

																								#l38

		Cash and cash equivalents at 1 January		2.1						133.6								129.2						;CF7549999#G_KGOP#				3.4%		4.4

		Cash and cash equivalents at 31 December		2.1						122.4								133.6						;CF7599999#G_KGOP#				-8.4%		-11.2

		Net change in cash and cash equivalents								-11.2		-44.4%						4.4		14.3%				#s41				-354.5%		-15.6





		Net CF from operating activities for validation 								49.8								44.8						;CF1999999#G_KGOP#				11.2%		5.0

		Net CF from investing activities for validation								-24.6								-14.0						;CF2999999#G_KGOP#				-75.7%		-10.6

		Free cash flow for validation								25.2								30.8						;CF3999999#G_KGOP#				-18.2%		-5.6

		Net CF from financing activities for validation								-33.9								-27.4						;CF4999999#G_KGOP#				-23.7%		-6.5

		Net change in cash and cash equivalents for validation								-11.2								4.4						;CF6999999#G_KGOP#				-354.5%		-15.6

		Net change in cash and cash equivalents for validation								-11.2								4.4						;CF8999999#G_KGOP#				-354.5%		-15.6



		NWC								67.9								77.3						#r54
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		Reclass to other-non cash								-0.2								0.0						#m58

		Disposal of trasury shares for validation								0.0								0.2						#s59





PPT YEC



		in EUR million						2020						2019		+/-		+/- in %



		Net CF from operating activities						49.8						44.8		5.0		11.2%

		thereof change in NWC						-9.4						13.4		-22.8		-170.1%

		Net CF from investing activities						-24.6						-14.0		-10.6		-75.7%

		Free cash flow						25.2						30.8		-5.6		-18.2%

		Net CF from financing activities						-33.9						-27.4		-6.5		-23.7%

		FX effect						-2.5						1.0		-3.5		-350.0%

		Net change in cash and cash 
equivalents						-11.2						4.4		-15.6		-354.5%
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ESG @ Kardex
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 Kardex Code of Conduct
– Applicable to all employees 

and business partners
– Mandatory training /

zero tolerance policy

 Following economiesuisse
Best Practice Corporate 
Governance

 “one share – one vote” 
principle 

 Attractive dividend policy
– Pay-out of up to 75% of the 

operational net profit 

Governance

 Corporate Culture
– Guiding Principles including 

the Core Values (Reliability, 
Respect, Teamwork, Passion)

– Brand Promise

 Continuous People 
Development
– Dual career model for 

managers and experts
– Talent management
– Kardex Leadership Framework
– Kardex Academy
– Global employee 

representative body

Social

 Solutions of Kardex:
– Reduce energy 

consumption and footprint
– Ensure ergonomic handling 

of goods

 Own Supply Chain complies 
state-of-the art standards:
– Energy management 

system (ISO 50001:2018) 
– All plants are subject to the ISO 

9001:2000 standard for quality 
management 

Environment

ESG @ Kardex: A Current Status
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Why Kardex – Investment Case
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 Very solid balance sheet with no 
interest-bearing debt or goodwill

 Substantial free cash flow generation

 High profitability of both Divisions as 
a result of an outstanding market 
position and a sustainable business 
model

 Very attractive dividend policy with a 
payout ratio of up to 75% of the 
operating profit

 Intralogistics is a key cost and efficiency 
factor and a key competence over a 
wide area of industries
 Kardex Remstar is the global market 

leader in a very attractive niche of the 
intralogistics market
 Kardex Mlog has a leading position in 

Central Europe
 Large installed base with > 140 000 

Kardex Remstar machines and > 1000 
Kardex Mlog warehouse systems
 Life Cycle Management with more than 

30% of Net Revenues is the basis for a 
sustainable business model

Kardex Investment Case
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