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Loan Discount Addendum
Account Number:                                 Loan ID:                         Member Name:




The loan dated                            has the possibility of a lower rate if certain conditions exist. You must take advantage of these discounts within 90 days of the date of this loan. Lighthouse will automatically adjust your interest rate downward by 1/10 or .10% for each of the discounts shown below. Provided you are eligible for each discount subject to the terms.
The maximum interest reduction for meeting all the below conditions is a 3/10 or .30% interest rate discount from the rate shown on your loan documents.

Eligible Discounts Given:


Visa® credit card discount.





Checking account discount.






Automatic payment discount.

Loan Change: 



Correct annual percentage rate.





 
New discounted annual percentage rate.





 
Revised monthly payment.

Eligibility Criteria:


1. Holders of an active Lighthouse Credit Union Visa® Credit Card (active defined as having transaction activity within the last 90 days) are eligible to receive a 1/10 or .10% discount on certain consumer loans. This loan is among those where these discounts are offered. 

2. When loan payments are received through automated means such as payroll deduction or automatic transfer from a Lighthouse Credit Union deposit account there is another 1/10 or .10% discount available. (Payments mailed in, made over the teller counter, via online banking or in such a manner that causes one of our employees to handle the payment are not defined as automated payments.)

3. Members who maintain a Lighthouse Credit Union Checking Account making regular deposits and bringing (your) account to a positive balance at least every 30 days are also eligible for another 1/10 or .10% discount. 

Loss of Discount:

Loans that have been delinquent 1 month past the payment due date are not eligible for any of these discounts. Once lost due to delinquency, these discounts cannot be reinstated for 1 year and will only be reinstated once during the loan term. In the event of loss of discounts for other reasons, the discount can only be reinstated once during the loan term and must be requested by you.

The Truth in Lending Act requires us to disclose to you the interest rate shown on your loan documents without these discounts because the conditions that allow for these discounts may change. If you no longer meet the eligibility for one or all three discounts, the interest rate will be adjusted upward from the discounted rate. The amount of this upward adjustment will be determined by how many of the three conditions above are no longer met. For each condition not met, an additional 1/0 or .10% will be added back to the discounted rate. The monthly payment will not change on the loan except for Home Equity Loans. Home Equity Loans will require a payment increase if discounts are lost. In no case will your interest rate ever exceed that disclosed on the loan documents that you agreed to and signed. 
I acknowledge receipt of a copy of this document as well as a satisfactory explanation of the Lighthouse Credit Union loan discount program. 
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